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Chart 4 demonstrates the increase in capital expenditure in metals products and mining in recent years.  
 

Chart 4: New Capital Expenditure Metals Products and Mining 
 

 
 

Source: ABARE, Minerals and Energy – April 2007 listing 
 

EXPLORATION 
 
The ABS provides estimates of expenditure on mineral exploration in Australia.  
 
Exploration spend in real terms between 1990-91 and 2005-06 is shown at Chart 5. Australia’s mining exploration 
expenditure across all commodities remains approximately 16% lower in real terms than the 1996-97 peak.  
 

Chart 5: Australian mining exploration expenditures, real terms, A$ millions, 1990-91 to 2005-06 
 

 
Source: ABS report - 8412.0 Mineral and Petroleum Exploration, Australia, June Quarter 2007 

 
The increase in minerals exploration costs per metre drilled is shown at Chart 6. Whilst there has been an 
increase in real exploration spend in recent years, the cost per metre drilled is also increasing significantly. The 
cost efficiency, and chances of success, is subsequently diminished.  
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Chart 6: Australian mineral exploration expenditures and costs per mineral drilled, real terms, 
1990-91 to 2005-06 

 

 
Source: ABS report - 8412.0 Mineral and Petroleum Exploration, Australia, June Quarter 2007 
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